WNHopMannoOHHbIH JOKYMEHT

NHBecTUIMOHHBIA NAal NMAaeBOr0 MHBECTUIMOHHOTO (poHAA (Kpome OMPKEBOr0 IMaeBOro

HHBECTUIIHOHHOTO oH/I)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAIIbHOM  WMHBECTULHMOHHOM  pPEKOMEHJALMENW WA  PEKJIaMHBIM  MaTEpPHaJIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTCPUCTHK W PHCKOB
WHBECTHIIMOHHOTO Tlasg TIA€BOTO0 HMHBECTUIMOHHOTO (oHAa (KpoMe OHpIKEBOrO IIAeBOTO

WHBECTUITMIOHHOTO (OHJIA).

ITO He BKJIAJX
Bbl MokeTe OTEepPSITH BCE, YTO BJIOKHJIH
CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

HekoTopble HHBeCTMIIHOHHBIE NAH NAaeBbIX HHBECTHIIHOHHBIX (DOHIOB
npeAHa3HaYeHbl 1J151 KBATH(UIUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHbI K
NpHOOpPEeTEeHHUI0 HEKBAIH(UIIUPOBAHHBIMA HHBECTOPAMHU NPH MOJI0KUTEILHOM

pe3yJibTaTe TeCTHPOBAHHUSI.

OcHoBHbBIE XapPaAKTEPUCTUKU HUHBECTHIHUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome OMpPKeBOr0 MAeBOIr0 HHBECTHIIMOHHOIO GoHa):

VHBEeCTUIIMOHHBIN Maii maeBoro wHBecTHIHOHHOTO (onma (maii [TM®D) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJII0 €ro Biajeiblla B MpaBe 00IIeld coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIIOLIEEe TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAOLIEH KOMIAHUU
HaJUIEKAIIEro JTOBEPUTENIBHOIO ypasieHus umyiiectsoM [IM® B cooTBETCTBUU ¢ NpaBUIIaMU
JoBepUTeNbHOro yrnpasieHud. Taxxe nan [IM®D ynocroBepser mpaBo MOJYy4EHHsS JOXOAA OT
JIOBEPUTEIIBHOTO  ympaBiaeHuss wumyniectBom [IM®, ecnm mnpaBwiamMu  JOBEPUTEITBHOTO
YIPaBJIEHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABICHUS
[IM® s HexkBaIM(PUUIMPOBAHHBIX MHBECTOPOB MYOJIMKYIOTCS Ha calTe yHpasisromei

KOMITIaHHH.

[MN® moryt 6T 0TKpBITEIMU (OITN®), naTtepBanpabiMu (UITN D), 3akpeiteivMu (3TTAD). TTaii

OIMN® paer mnpaBo BIaAENHbIly TpeOOBaTh OT YOPABISIONICH KOMIAHWW TIOTAIICHUS




MHBECTUIMOHHOTO Mas U BBIILJIATHI I€HEXHON KOMIIEHCAIlMU, COPAa3MEPHON MpUXOIsAUIeiics Ha
Hero nojie B obmem umymectse OITN®, B moboi pabounii aens. [lait UIIN® moxeT ObITh
MPEABSBIIEH K NOTAIEHUIO TOJBKO C ONPENEIEHHON MEPUOANYHOCTBIO - HE PEKE OJJHOTO pasa B
roJl B TEYEHHE CPOKa, OMPENEICHHOI0 IPaBUIaMU JIOBEPUTEIHHOTO YIPaBICHUS STUM (POHIOM.
[Tait 3[T1U®D noramaercs npu npekpauienun 3[1INUD u B ciiydasx, npelyCMOTPEHHBIX 3aKOHOM, a
TaKXe JJaeT IPaBO Y4acTBOBATH B 00IEM cOOpaHUM BJaI€/IbLIEB MHBECTUIIMOHHBIX 1AEB.

[lepedyeHb akTUBOB, B KOTOPBIE YIPABJIAIOLIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTBa [IND,
CTPYKTYpa 3THX aKTHUBOB OIPENCISIIOTCA B MHBECTULUMOHHOW JEKJIapalyH, COAEpIalieiics B

paBujiax JOBECPUTCIBHOI'O YIIPABJICHUA (I)OH,I[OM.

Kaxaplii ”HBECTUIIMOHHBIH Nail yI0CTOBEPSIET OAMHAKOBYIO I0JIIO B IIpaBe 0011ei COOCTBEHHOCTH

Ha UMYILIECTBO, cocrasistomiee [TND.

3a cuer wumymectBa I[IM® ynnaunBaercs BO3HArpakJe€HUE YIPaBISIONIEH KOMIIAHUH,
CIELUAIN3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPAaTOpPy, a TaKKe OIUIAYMBAIOTCA PAacXOBbl,
CBsI3aHHbIE C OBEpUTEIbHBIM ynpasiaeHueM [IM®. MakcuManbHblii pa3Mep TaKUX PACXOI0B U

BO3HArpakICHUM yKa3aH B IIpaBUjIax JOBEpUTENbHOrO ynpasieHus [INO.
OcCHOBHBIE PHCKH:
PbIHOYHBIN pHCK (PHCK HEraTUBHOIO H3MeHeHHs croumocTH nast [IAD).

Croumocts npuHaanexamero Bam uaBecTMnmoHHoro nas IIM® Moker kak pacTH, Tak U
CHIJKAThCSI, U POCT CTOMMOCTH B IPOIIJIOM HE O3HadaeT pocta B OyaymieM. CylecTByeT puck
TOro, 4yTo BbI oHeceTe yObITKM B pe3ynbTare CHHKeHUs crouMmocTH nas [IN®. Puck yObITKOB
CBSI3aH TPEXKIE BCEro C M3MEHEHUWEM DPBIHOYHOW CTOMMOCTH AaKTHUBOB, cocTaBisitommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3BMEHEHHEM KYpCOB BaJIIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTAENBHBIX Cay4asx ctoumocTs nas [IM® mMoxer ynacts 10 «HyIs», Toraa Bl

MOYETE MOTEPATH BCE BIIOKEHHBIE CPEICTBA.
Puck JUKBHIHOCTH

JIMKBUITHOCTB, TO €CTh BO3MOKHOCTH MpoaaTh nait [IM®, nmeromuii TUCTUHT HA OUpKe, B TFOOOH
MOMEHT 0€3 CYIIECTBEHHOTO CHUKEHHUS €ro CTOMMOCTH, 3aBUCHUT OT CIpOca W MPEAJIOKEHUS Ha
pPBIHKE, a Takke MHBIX (akTopoB. M3 oOpamarmmxcs Ha OPraHU30BaHHOM PBIHKE HamOolee
mukBuAHBIMU sBJsitOTCS an OIIN®, nau UTTU® u nau 3ITU®, kak npaBusio, MeHee JIUKBUIHBI,

OJTHAKO B JIIOOOM cityyae Bbl MOJKeTe CTOJIKHYTHCS B ONPEAEICHHBII MOMEHT C HEBO3MOKHOCTBIO




npoaats ceou nau [T unu ¢ rem, yro Bam npuaercs npoaath UX ¢ CyIIeCTBEHHBIMH yOBITKAMU

H3-3a CHUXKCHH CIIPpOCa Ha HUX HUJIN KaKux-1100 orpaHquHHﬁ Ha ux 06paH_[CHI/IC.

Taxxe s moramenus nas [[® Bel MmoxkeTe 00paTuThCs HAPSIMYIO K YIIPaBIISIOMIEH
KOMITAHHH. MTOPSAJO0K MOJIa4M 3asBOK Ha MOralleHue MHBECTULMOHHBIX naeB [ 1@ 3aBucaT ot
tuna ¢oHJIa U YKa3bIBalOTCS B MIPaBUIIAX JOBEPUTEIbHOTO ynpasienus [TNO.

Puck HapymieHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjienus [IA®

Bprl HeceTe puCK moTydeHus yOBITKOB BCIICACTBUE HAPYIIICHUSI YIIPABIISIONICH KOMIIaHUEH MTPaBUIT
noBeputenbHOTO yrparieHus [IM®, B ToM 4nciae HECOOTBETCTBUS COCTaBa aKTUBOB (hOHJIA
WHBECTUIIMOHHOW Jekiapaiuu (oHJa H3-32 HEKOPPEKTHBIX JCUCTBUN WM Oe3AaeicTBus
VIOPaBISIONIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIECCOB
VIOPaBISIOMIEH  KOMIAHWM, OMEpPAlMOHHBIX  COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IM® uyepe3 Opokepa B3uUMaeTcss KoMHccus Opokepa 3a HCIHOJIHEHUE
MOPYUYEHUH, a TaKK€ MOTYT B3UMAaThC KOMHUCCHUHM OWPXM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpILIEHHE CIEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH MHBECTOpA Ha INai
[TN®. Pa3meps! Bcex Tapu(oB MOXKHO HaWTH Ha caiite Opokepa, AENO3UTApUsi, KIMPUHTOBOU

OpraHu3ai U OUPKU.
Kano0b1 u npeaoKeHUs:

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyeMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoil 6poxep, unu B bank Poccun.




